STOREFRONT FOR SALE

VALUE ADD INVESTMENT OPPORTUNITY

Sanford, NC 27330

COMMERCIAL |

OFFERING SUMMARY PROPERTY OVERVIEW
Sale Price: $199,999 VALUE-ADD INVESTMENT OPPORTUNITY. This 1,892 SF retail space in Sanford
o ) consists of two units of approximately equal size. One unit is built out as a barber shop
Building Size: 1,892 SF . .
and has a stable, 15-year tenant on a month-to-month lease. Second unit is built out as a
Lot Size: 0.14 Acres  hair salon and has a stable tenant, also on a month-to-month lease. Monthly rent for both
Number of 5 units is below market. Total annual income is $11,400 with approximately $7,800.00 NOI
Units: per year.
Price / SF: $32.80
Cap Rate: 3.9% PROPERTY HIGHLIGHTS
« Value-Add Investment Opportunit
NOI: $7,800 PRoriunity
Year Built: 1957 « Sale Includes Two Units
Renovated: 1980 « Stable Tenants
Zoning: C-2
Market: Raleigh/Durham
. North Carolina Southeast
Submarket: Area
We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no warrantyur ) i aboutlt Itis itted subject to the
possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include proje opinion: or estir for example only,

pini
and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own rnvestlgat/vn of the property and transaction.
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We obtained the information above from sources we believe to be reliable. Howe we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the
possibility of errors, omissions, change of price, rental or other conditio Sa ase or financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only,
and they may not re current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no warranty or rep jon about /t Itis itted subject to the

possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include p opinions, or esti for example only,
and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own rnvest/gatwn of the property and transaction.
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POPULATION 0.5 MILES 1 MILE 1.5 MILES
Total Population 1,318 5,620 7,621
Average Age 30.9 32.5 33.7
Average Age (Male) 28.3 315 33.9
Average Age (Female) 39.1 35.6 35.2
HOUSEHOLDS & INCOME 0.5 MILES 1 MILE 1.5 MILES
Total Households 524 2,160 2,997
# of Persons per HH 2.5 2.6 25
Average HH Income $42,857 $38,557 $45,883
Average House Value $504,851 $254,811 $238,123
* Demographic data derived from 2020 ACS - US Census

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no Warlanty or rep jon about it. It is itted subject to the

possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. We include p opinion: or esti for example only,

and they may not represent current or future performance of the property. You and your tax and legal advisors should conduct your own rnvest/gatmn of the pruperiy and transaction.
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